




Sustainability 

NBIM considers that boards should address and disclose information on material 

sustainability issues that could affect companies' performance and future prospects.4 They 

should understand the broader social and environmental consequences of business 

operations, set their own priorities to address these, and account for associated outcomes. 

Boards should, moreover, fulfil their objective within the principles for responsible business 

conduct. 

We welcome the reference to environmental and social factors in the revised Code. We 

agree that the board should ensure that 'the potential impact from these factors on company 

strategy and operating decisions is identified and addressed'. 

We appreciate your willingness to consider our perspective, and we remain at your disposal 

should you wish to discuss these matters further. 

4 See NBIM's expectation documents on climate change, water management, ocean sustainability, human rights,
children's rights, tax and transparency, and anti-corruption. https://www.nbim.no/en/responsibility/risk
manaqemenU 
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